Media Capital

ANNOUNCEMENT

Grupo Media Capital announces that, as of yesterday, it is no longer in the process for the
acquisition of 100% of the share capital of Lusomundo Servicos, SGPS, SA, due to the fact
that it considers the values now in discussion to be above the fair value of those assets.

Grupo Media Capital is therefore now in position to be able to consider other investment
opportunities that may become available in the market, and meet the investment criteria
followed by Media Capital management and its shareholders.

Lisbon, February 25, 2005

Grupo Media Capital

Media Capital owns TVI, a leading Portuguese free-to-air TV broadcasting channel, and has a controlling interest in the NBP
group, the leading Portuguese TV production company. Media Capital also has significant market positions and operations in
radio and outdoor advertising, and also has a presence in the Internet through IOL, its ISP and portal, and in magazine
publishing. Media Capital is listed in the Euronext Lisbon [MCP] since April 2004 and is part of the PSI20 and NEXT 150
stock market indexes.

Grupo Media Capital, SGPS, SA

Capital Social: € 7,448,832,72 Contribuinte N° 502 816 481 Matriculada na Conservatoria do Registo
Sociedade Aberta Comercial de Lisboa sob o N° 1891
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